Monday, May 24, 2021

Logan J. Hunt, CPL

Argent Mineral Management, LLC
500 E. Reynolds Drive
Ruston, Louisiana 71270

Re: Louisiana Board of Ethics %@%
Docket No.2019-1218 <
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Dear Mr. Hunt: & o6
&

e
for an advisory opinion as to whether the Louisiana Code of %éﬁ%lgﬁieﬁ%al Ethics (“Code”)
would prohibit you from continuing your employment with %@eg@%ﬁg ral Management, LL.C

(“AMM”) after being elected to the Lincoln Parish Police&)@%’&é@%\&ﬁ').
FACTS PROVIDED® &~
\)0 > . \Q%
You were elected to be a police juror for Dgtr;{.’@%. g«ﬁ %PP]. Currently, the LPPJ contracts
with Argent Advisors, Inc. (“AAl"), w @aﬁ\b@%iary of Argent Financial Group, Inc.
(“AFG”) with four (4) directors/offic > @Qs@k@teen (16) directors/officers, sharing only
two (2) with AAL. AAI perfor @l %}@b ices for the LPPJ], managing approximately

$10,000,000.00 in assets, the %‘Bof @hich are held in the LPPJ’s “Hospital Proceeds
> x>

Fund.” .\.\% @@Q &
A &"{,\ '&
You stated that you are curgently a\:ﬁaried employee of AMM, which has one manager that is

not AFG. AMM provide\%@?{»@@?&éﬁanagement services, including the accounting and auditing
of royalty payment%@so%%a&éﬁed employee of AMM, you own 180 shares of AFG stock out of
the 1,282,000 o@a@&ir@%hares (which is roughly .01%). You stated that you are not an
officer, directag%r{blﬁt%@%r partner of AFG or any of its subsidiaries. Additionally, you receive

~a A .
no compe@ﬁt@l\‘(&g‘}\ompensatlon from AAL

O, M

@\*\ &o\@ LAW

%
La. R@ﬁg&“uu(q (2)(d) provides that no public servant and no legal entity in which the
publ c®érvant exercises control or owns an interest in excess of twenty-five percent, shall

~Fecgive any thing of economic value for or in consideration of services rendered, or to be

rendered, to or for any person during his public service unless such services are: (d) Neither
performed for nor compensated by any person or from any officer, director, agent, or
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employee of such person, if such public servant knows or reasonably should know that such
person has or is seeking to obtain contractual or other business or financial relationships with
the public servant's agency; conducts operations or activities which are regulated by the
public employee’s agency; or has substantial economic interests which may be substantially
affected by the performance or nonperformance of the public employee’s official duty.

La. R.S. 42:1112(B)(3) provides that no public servant shall participate in a transaction
involving the governmental entity in which, to his actual knowledge, any person of Wth]% he
is an officer, director, trustee, partner, or employee has a substantial economic 1nter@s’t La.
R.S. 42:1120.4 allows the appointed board member to recuse herself from any d&u»s%ion

debate, and vote on any matter which would violate Section 1112. ° gi ¥
&

La. R.S. 42:1120.4 provides an exception for appointed members of@bo@ﬁ’ Is%commlssmn
to recuse themselves from voting on matters that violate sectlon@lg@ &‘the Code. The

appointed members may not discuss and debate the matter. b@ & é\'&‘v

CONCLUSION

The Board concluded, and instructed me to inform you&tﬁ Qﬁ? on the facts presented, that
the Code would prohibit you from contmumg@u &y vt with AMM while serving as a
member of the LPP]. La. RS. 42:1111C(2J¥ O)ﬂvg@f’d m?ohlblt you from continuing your
r@%m@ér should AMM seek to enter into any
%Qﬁs{ﬂ‘p with the LPPJ.

This advisory opinion is based solelﬁgngﬁ?e.&%ts as set forth herein. Changes to the facts as
presented may result in a diffe \t&@pk@atlon of the provisions of the Louisiana Code of
Governmental Ethics. The Boa@éi‘:sue\sﬁo opinion as to past conduct or as to laws other than
the Louisiana Code of G@igrgﬁlegﬁt(gl Ethics, the Campaign Finance Disclosure Act, the
Lobbyist Disclosure A to?ané*\tl%e\conﬂlct of interest provisions contained in the Louisiana
Gaming Control Law&?yg\u ha«fye any questions, please contact me at (800) 842-6630 or (225)

employment or continuing to serve as
contract, transaction, or other busin
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219-5600. &¥ @QD&%
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{d & Sincerely,
N &0 LOUISIANA BOARD OF ETHICS

LaToya D. Jordan
For the Board
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